AEB 3103:

PRINCIPLES OF FOOD AND
RESOURCE ECONOMICS
Fall, 2022
COURSE
INFORMATION
Periods 2 (8:30am – 9:20pm)
Monday, Tuesday, Wednesday &
Thursday

In class (LIT 0113)

INSTRUCTOR
INFORMATION
Dr. Joao-Pedro Ferreira
joao.ferreira@ufl.edu
(352) 294-7663
1129 MCCB/ McCarty Hall B
Zoom Meeting ID: 562 610 1922
Office Hours:
10:00 AM-12:00 PM Thursdays

TEACHING
ASSISTANT
Mr. Ogoudele Simon Codjo
ocodjo@ufl.edu
1172 MCCA/ McCarty Hall A
Office Hours:
1:00 PM – 3:00 PM Tuesdays

COURSE DESCRIPTION
This course introduces the field of food and resource economics, the
principles of economics as applied to agriculture, and the economic
problems of the agricultural industry and the individual farmer.

WHICH MEANS...
AEB3103 is a comprehensive economics course designed to give
Food and Resource Economics (FRE) students a strong foundation in
economic theory covering micro and macroeconomic studies. The
concepts covered are building blocks for more advanced courses
within the Food and Resource Economics major. After successively
complete AEB3103 the student is expected to understand the
economic approach to a trivial problem (of a firm, a consumer, or a
policymaker) and suggest different solutions. This way, the student is
expected to have a comprehensive understanding of agriculture and
natural resources production, management, trade, and/or
policymaking. Students are also expected to be familiar with some
tools of modern economic analysis.
Please note that this is an upper-division four-credit course. You
should plan on spending on average two hours of studying outside
of class for every hour of lecture time. During exam weeks the timecommitment will be significantly higher.

DELIVERY METHOD
Classes will be in-person and involve a mixture of lecturing and
various active learning activities all designed to help increase your
understanding of the course topics. Masks are strongly
recommended for all participants. Lectures will be transmitted
online, recorded and provided to students on eLearning. Only
students who feel sick or are not cleared can use the online option.
Indeed, the only way to ensure that you have all information and
earn all points for attendance is to attend class in person (this is not
an online class). If you do get sick or have an absence that qualifies
as an “excused” absence, please contact Dr. Ferreira or Mrs. Van
Asselt prior to class to ensure you are not penalized for missing
class.

PREREQUISITES

MAC2233 or MAC2311 (or the equivalent). AEB3103 will be taught
with the assumption that all students are comfortable with
quantitative reasoning, analytical methods, graphs, and algebra.
Previous exposure to economics, however, is not necessary.

Required Text: Microeconomics, 5th edition, by Paul Krugman
and Robin Wells. Worth Publishers. 2018. ISBN: 9781319098780.

REQUIRED
COURSE MATERIALS

Recommended Text: Input-Output Analysis: Foundations and
Extensions, 2nd Edition, by Ronald E. Miller and Peter D. Blair.
Cambrigde Press. ISBN: 780521739023.

•

E-learning: can be accessed via http://elearning.ufl.edu using your
Gatorlink username and password. If you are having difficulties
accessing E-learning, please contact the UF Computing Help Desk
by calling (352)-392-HELP or email helpdesk@ufl.edu.
Technology: If you are sick and stay at home you will need a
computer with a webcam, speakers, microphone, headphones,
and a reliable Internet connection in order to view the recordings
from the class or assist to the class online. You will need either a
scanner or a free scanner app on your phone to upload homework
assignments to Canvas as PDFs should you choose to hand-write
them.

COMMUNICATION

Email and office hours are the preferred method of contact outside
of class. Please use my official UF email address
(joao.ferreira@ufl.edu) and not the Canvas messenger to reach out.
Emails will be answered during business hours (8am to 5pm M-F). I
will do my best to email you back in two business days. I will also
make class announcements at the beginning of each week to alert
you to any upcoming assignment deadlines. Additionally, I will try to
leave a couple of minutes before we start recording lectures during
class time for questions!

STUDENT
FEEDBACK

Occasionally during the semester I will send you a short survey
which enables you to provide quick anonymous feedback on how
the course is going. I generally ask three questions: What is going
well? What could be improved? Is there any other feedback? I read
all the comments and do my best to integrate them into the course
as we progress. Links to the questionnaire will be sent directly to
your UF Email address.

COURSE OBJECTIVES
After the successful completion of this course, students should:
1. Understand and apply microeconomic principles to consumer, producer, and
firm behavior
2. Be able to communicate and solve agricultural economics problems
numerically and graphically
3. Be able to analyze and discuss the impact of government policies on
consumers and firms
4. Have a broad knowledge of different market structures and how they influence
firm behavior
5. Be able to understand the global production and consumption of agriculture
and natural resources.
6. Be able to understand international trade and economic interdependencies
7. Have the tools needed to succeed in the Food and Resource Economics major
8. Access economic news and events with greater sophistication

SO... WHAT IS ECONOMICS ALL ABOUT?
British economist Alfred Marshall defined economics “as the study of
man in the ordinary business of life” (the study of mankind). He believed
that unlike physics or chemistry, economics is rather a social science.
Unfortunately, nowadays there are some misapprehensions about what
economists do. Economics is about understanding behavior and gaining
insight into the world that surrounds us. The goal of modern economists
consists in promoting solutions that increase human wellbeing and
promote better and sustainable lives. As each context has its own unique
characteristics, economists use representations of the reality called
models. An economic model is a simplified abstraction focusing on a set
of key elements. A successful economics student is expected to apply
economic models and, at the same time, interpret the results and be
aware of the limitations of the analysis produced. .

Mastering the ‘economic way of thinking,’ however, it takes practice
(and lots of it!). To many students, this is a new approach of viewing
the world that may not be so intuitive at first. Economics, however, will
give you a new insight on how human societies are organized, and the
specific role of agriculture and food production in the current
globalized world.
Zoom Meeting ID: 593 896 2780

BRIEF COURSE OUTLINE

Please note that the instructor reserves the right to change this outline at any time. Handouts and readings will
be posted on E-Learning Canvas for download. Students are responsible for printing and bringing their own
handouts. The material covered in AEB3103 can be divided into three distinct modules.Zoom Meeting ID: 593
896 2780

MODULE 1: SUPPLY, DEMANDS, AND MARKETS
Week
Week
Week
Week
Week

1: Introduction and Principles
2: Supply and Demand. / Homework 1 (Deadline: Tuesday, September 6)
3: Consumer and Producer Surplus
4: Elasticity. / Homework 2 (Deadline: Sunday, September 25)
5: Wrap up and Midterm 1 (September 28/September 29)

MODULE 2: MARKET INTERVENTION, CONSUMERS, AND PRODUCERS
Week
Week
Week
Week
Week

6: Taxes, Price Control, and Quotas
7: Consumer Theory / Homework 3 (Deadline: Sunday, October 16)
8: Economics of Production
9: Perfect Competition. Market Structure / Homework 4 (Deadline: Sunday, October 30)
10: Wrap up and Midterm 2 (November 3/4)

MODULE 3: WORLD PRODUCTION AND INTERNATIONAL TRADE
Week
Week
Week
Week
Week

11: Input-Output Database
12: Intermediate Consumption Final Demand/ Homework 5 (Deadline: Sunday, November 27)
13: International Trade
14: Agriculture and Food Production. Global Value Chain
15: Wrap up and Midterm 3-Essay (December 7).

December 13th (10:00AM - 12:00PM): Comprehensive Final Exam

EVALUATION OF PERFORMANCE
AND GRADING
ASSIGNMENTS
(BEST 4 OF 5)

Five problem sets will be assigned throughout the semester related to
the course content and weekly lectures, each worth 40 points. These
must be uploaded onto e-learning prior to the deadline as a Word
document (.doc or .docx, NOT .pages) or PDF. Late, illegible, or
corrupted file submissions will receive a grade of zero. Your final score
will be composed of your best 4 of 5 assignments. These are individual
assignments – submitting an identical assignment to someone else in
class, or an assignment that is “too similar for comfort” to some other
student’s will be considered a violation of the Honor Code.

EXAMS/ESSAY
(BEST 3 OF 4)

Two midterms, each one divided in two parts, an essay, and a
cumulative final exam will be given throughout the semester. The
lowest exam/essay grade will be dropped. If you miss an exam/essay for
any reason, you will receive a grade of zero. The same if you deliver a
late or illegible essay. Each midterm exam will include multiple choice
and short answer questions related to assignments, readings, and
lectures. For the essay you will choose a country available in the World
Input-Output Database and write an economic report with a maximum
of 4 pages (detailed instructions and a rubric will be provided later in
the semester as this essay will be the assessment for Module 3).

IN CLASS
EXERCISES/
PARTICIPATION

Class participation is measured using a series of in-class exercises and
activities (e.g. discussions) as well as attendance. You may work on
these exercises and activities in groups, but each student is required to
submit their own completed exercise to E-learning in the following 48
hours. Late assignments will not be considered. Students who actively
participate in all activities should expect to earn the full 40 points.
Students who do not participate in exercises will have points deducted
accordingly.

ACADEMIC
HONESTY

UF students are bound by The Honor Pledge: “We, the members of the
University of Florida community, pledge to hold ourselves and our
peers to the highest standards of honor and integrity by abiding by the
Honor Code. On all work submitted for credit by students at the
University of Florida, the following pledge is either required or implied:
“On my honor, I have neither given nor received unauthorized aid in
doing this assignment.”
The Conduct Code specifies a number of behaviors that are in violation
of this code and the possible sanctions. Click here to read the Conduct
Code.
If you have any questions or concerns, please consult with the
instructor or TAs in this class

GRADES

You have the opportunity to earn up to 500 points throughout the
semester. Your final grade in AEB3103 will be based on the following:
Exams/Essay (best 3 of 4): 300 possible points
Homework Assignments (best 4 of 5): 160 possible points
In-class exercises/participation: 40 possible points
TOTAL: 500 possible points

Final course grades will have the following benchmarks out of the 500
possible grade points:
Grade
A
AB+
B
BC+
C
CD+
D
DE

Percentage
≥ 92.00%
90.00 - 91.99%
88.00 – 89.99%
82.00 - 87.99%
80.00 - 81.99%
78.00 - 79.99%
72.00 - 77.99%
70.00 - 71.99%
68.00 - 69.99%
62.00 - 67.99%
60.00 - 61.99%
≤ 59.99%

Total Points
≥ 460
450 - 459
440 - 449
410 - 439
400 - 409
390 - 399
360 - 389
350 - 359
340 - 349
310 - 339
300 - 309
≤ 299

Gradel Points
4.00
3.67
3.33
3.00
2.67
2.33
2.00
1.67
1.33
1.00
0.67
0.00

Your final letter grade will be posted on e-learning after the final exam. The
professor has the right to change this point structure at any point so long as
it improves the student’s final score. This class adheres to UF grading
policies: https://catalog.ufl.edu/ugrad/current/regulations/info/grades.aspx
Please note that grades are not ‘rounded’ or ‘adjusted’ at the end of the
term. If there is an error in recording a grade, I will gladly give you the
correct points. If you believe that your exam is incorrectly graded or that
your grade is incorrectly posted, please contact me via e-mail (i.e., in writing)
or come to office hours as soon as possible. You have 7 days after the grade
has been posted to voice your concern. After 7 days have passed, your
posted grade will be assumed to be correct and accurate.

MAKE-UP EXAMS
Should you miss any of the exams/essay, that score is simply dropped. This
policy applies regardless of reason for missing an exam/essay. This implies
that if you are happy with your midterm/essay grades and final course grade,
you may opt out of the final exam (meaning get a 0 on the final which will
then be dropped). Make-up exams are not given due to temporary illnesses.
University athletes, students participating in official university sponsored
events, and students with documentation from the Dean of Students Office
may be given a make-up exam pending ample written notification in
advance (at least 7 days prior to a scheduled exam). Documentation is
required.

EXAM DAY POLICY
In order to maintain a high standard of academic integrity and assure that
the value of your University of Florida degree is not compromised, course
exams will be done using a pen and paper. You may also use a calculator to
assist you during the exam.
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UNIVERSITY POLICIES AND RESOURCES

STUDENTS REQUIRING ACCOMMODATIONS
Students with disabilities who experience learning barriers and would like to request academic
accommodations should connect with the Disability Resource Center. It is important for students to share
their accommodation letter with their instructor and discuss their access needs, as early as possible in the
semester.

COURSE EVALUATIONS
Students are expected to provide professional and respectful feedback on the quality of instruction in this
course by completing course evaluations online via GatorEvals. Guidance on how to give feedback in a
professional and respectful manner is available at https://gatorevals.aa.ufl.edu/students/. Students are
notified when the evaluation period opens, and can complete evaluations through the email they receive
from GatorEvals, in their Canvas course menu under GatorEvals, or via https://ufl.bluera.com/ufl/. Summaries
of course evaluation results are available to students at https://gatorevals.aa.ufl.edu/public-results/.

IN-CLASS RECORDING
Students are allowed to record video or audio of class lectures. However, the purposes for which these
recordings may be used are strictly controlled.
The only allowable purposes are: (1) for personal educational use, (2) in connection with a complaint to the
university, or (3) as evidence in, or in preparation for, a criminal or civil proceeding. All other purposes are
prohibited. Specifically, students may not publish recorded lectures without the written consent of the
instructor.
A “class lecture” is an educational presentation intended to inform or teach enrolled students about a
particular subject, including any instructor-led discussions that form part of the presentation, and delivered
by any instructor hired or appointed by the University, or by a guest instructor, as part of a University of
Florida course. A class lecture does not include lab sessions, student presentations, clinical presentations
such as patient history, academic exercises involving solely student participation, assessments (quizzes, tests,
exams), field trips, private conversations between students in the class or between a student and the faculty
or lecturer during a class session.
Publication without permission of the instructor is prohibited. To “publish” means to share, transmit,
circulate, distribute, or provide access to a recording, regardless of format or medium, to another person (or
persons), including but not limited to another student within the same class section. Additionally, a
recording, or transcript of a recording, is considered published if it is posted on or uploaded to, in whole or in
part, any media platform, including but not limited to social media, book, magazine, newspaper, leaflet, or
third party note/tutoring services. A student who publishes a recording without written consent may be
subject to a civil cause of action instituted by a person injured by the publication and/or discipline under UF
Regulation 4.040 Student Honor Code and Student Conduct Code.

SOFTWARE USE

All faculty, staff, and students of the University are required and
expected to obey the laws and legal agreements governing software
use. Failure to do so can lead to monetary damages and/or criminal
penalties for the individual violator. Because such violations are also
against University policies and rules, disciplinary action will be taken as
appropriate. We, the members of the University of Florida community,
pledge to uphold ourselves and our peers to the highest standards of
honesty and integrity.

STUDENT PRIVACY

There are federal laws protecting your privacy with regards to grades
earned in courses and on individual assignments. For more
information, please see the Notification to Students of FERPA Rights.

OTHER IMPORTANT INFORMATION
CAMPUS HELPING
RESOURCES

Health and Wellness
U Matter, We Care: If you or someone you know is in distress, please
contact umatter@ufl.edu, 352-392-1575, or visit U Matter, We Care
website to refer or report a concern and a team member will reach out
to the student in distress.
Counseling and Wellness Center: Visit the Counseling and Wellness
Center website or call 352-392-1575 for information on crisis services as
well as non-crisis services.
Student Health Care Center: Call 352-392-1161 for 24/7 information to
help you find the care you need, or visit the Student Health Care
Center website.
University Police Department: Visit UF Police Department website or
call 352-392-1111 (or 9-1-1 for emergencies).
UF Health Shands Emergency Room / Trauma Center: For immediate
medical care call 352-733-0111 or go to the emergency room at 1515 SW
Archer Road, Gainesville, FL 32608; Visit the UF Health Emergency
Room and Trauma Center website.
Academic Resources
E-learning technical support: Contact the UF Computing Help Desk at
352-392-4357 or via e-mail at helpdesk@ufl.edu.
Career Connections Center: Reitz Union Suite 1300, 352-392-1601.
Career assistance and counseling services.
Library Support: Various ways to receive assistance with respect to
using the libraries or finding resources.
Teaching Center: Broward Hall, 352-392-2010 or to make an
appointment 352- 392-6420. General study skills and tutoring.
Writing Studio: 2215 Turlington Hall, 352-846-1138. Help brainstorming,
formatting, and writing papers.
Student Complaints On-Campus: Visit the Student Honor Code and
Student Conduct Code webpage for more information.
On-Line Students Complaints: View the Distance Learning Student
Complaint Process.

BY ENROLLING IN THIS COURSE YOU ARE AGREEING
TO THE TERMS OUTLINED IN THE SYLLABUS.
I WISH YOU ALL A GREAT AND PRODUCTIVE SEMESTER!

